The. ‘one signal act of the Wood-
rolr Witson administration which 1s
luu to 50 down in futuro history fia
ﬂu establishment of a federal re-
- merve  banking systenr. This new
_bank, which hos just opened its
*doors'in a number of citles, i yet
‘in the experimental stage, but its
Z'hnckou hive great hope for its fu-
‘tifre success in preventing panics, in
changing the bosis of forelgn ex-
chiange, in establishing a better BYB-
| tem of credity, and'in putting monoy
‘wl:ere it is needed at the right time.

. Whils the great mass of people
can understand the workings of the
tariff, the peace policy of the Presl-
pdent, and other acts of his admin-
htra,tlon the question of finances is
one 1o baffle the average mind.

‘Bome way the people have hopes
ﬂut the new bank system will help
the country. They can't tell how,
Dbut they still have hopes. The es-
tnblls‘hment of the reserve tanks [s
‘the most daring thing done by any
' Congress along the banking tine in
‘half’ & century, The people are
used to hoving Congress dicker with
the tariff. They half-way under-
.stand’ the workings of the: tarlf
Jaws. They know when the duties
‘&re cut down that imports can be
: 801d ‘more cheaply. They aiso have
“learned that while 'the Democratic
' Congress reduced the tariff some-
~what, vet the reductlon was not so
" Broat but that we'still have to main-
. ‘tain customs' officers In the ports
to collect duties, which tourists re-
. turning to this .country consider ex-
_cessive,

But finance is different. It re-
. niinds’ men 'unschooled In money
" matters ot the days when they stud-
ded bank discount and all the other
intricacies of money matters in the
* arithmetic.

Whether the new currency scheme
will work out remains to be seen.
The alm, however, is good. Tho
purpose of the measure s to extend
scredit ‘everywhere whore there Is
wmethlng worth Iending money on.

' Under the old systein, or, rather.
under the system which has not yet
passed away, the man with"n wild
{ cat'scheme can get more credit than
& farmer with his barns bursting,
with grain or a manufacturer with'
. his  warehouses full of valuable
goods. The new system is a step
toward basing the 1ssue of money on
S 2l commodities, A farmer with

wheat has a good chance to horrow

money on the wheat, even though
he lives hundreda of miles from

' Wall street.
K ‘Willlam McC. Alartin, one of the
- federal reserve bank chalrmen, in a
recent statement declared o Central
Credit Bureau at Washington would

» Dbe established to prevent blg fail-

ures.

BUREAU WOULD KEEP

. TAB. ON COMMERCIAL, PAPER.
{lerfad ““This bureau could keep closa tab
“on all'.the commercial paper redis-

counted by federal reserve banks, -

and thus could know whether any
certain individual or corporation is
¢ too far extended in credits,” «Afar-
tin said. “The bureau would be part
of the federal reserve kystem.
“*Besides this ‘eye,” which would
chiefly, watch the larger business
houses, to prevent them from tak-
ing chances by borrowing too much
money, there would be o closer
* ‘acrutiny of the stores of country
towns. . The burden of eyelng these

" stores would be shifted largels from
% the shoulders of city credit men to
{.  the shoulders of local country

. bankers. Business house fallures

v, ‘ghould become almost obsolete, with

bankers to prevent the concerns

i from taking dangerous financial
I steps,

“Drafta are likely to prove the

= death of open accounts. When a

wholesale. house sells to o Little

- Jtock concern hereafter, It is apt
2 to draw a draft on the buyer for
the amount of the DIl instead of
enfering the amount on its books
and carrying It there for sixty days.

*The wholesale house will take
; the draft to its bank, and have It
4 discounted. Then the house ecan
& have the proceeds for Immediate
i use in its business. The bank will
send the draft to the federal re-
serve bank to be rediscounted.

i "Another plessant way of selling
| goods will be to rvecelve cash, in-
stead of a request for credit on the
books. The Little Rock merchant
will go-to his bank mnd borrow
35,000 for sixty or ninety days ta
'!.‘ buy goods, just as under the draft
Plan, nnd the burden of watching
¢ % the business mcthods of the Little
(& Rock concern will ba shifted from
the wholesaler to the Little Rock

. banker.

: “Even If the Little Rock bank Ts
down to the dead |ihe on Its reserves
~and 1s short of cash for counter
‘,_. purposes, it can quickly obtaln the
= $5.000 for Its customoer. Tt need

only send the customer’s note t4 the
federnl reserve bank, with a state-
- { 'ment showing it has arisen out of
. an' actual busineas transaction, and

The secret of making good lce
cream lles just as much In the
})' freexing as In the assembling of
" pure materials," according to A. C.
Heaer, Instructor in dalry husban-
dry and ice cream ‘making at the
college of. agricolture of the Uni-
« versity of Wisconsin.

. For one gallon of ice cream he
. mdyises tho use of three quarts of
* medium rich cream, one pound of

the 35,000
férthcoming,
“Other advantages of tha merva

system will be the ending of viol- = |
lent flustuations in interest rates,.

the -ending of the tribute pald Eu-
ropean banks by American] im-

porters, and ‘gathering of reliabile
credit information by agencies ‘of-
the federal reserve ny::e!h In:South , .

America,”

Batter ralntlons with Hurope are;
expected through 'the new bank

system. ‘'In cstablishing ' reserve
distrigts in varlous parts of the
United . States Becretary of Treas-
ury McAdoo and Secretary: of ARl
culturs Houston declared thay were
sorving theiinterests of the people

in general better than by establish-:

ing & big centrnl bank In New York,
The complaint for more than . a
generation hhs been that our money
has been)MNowing to Wall street and
then to, London.

Men “in rural districts and far:.-
tory ‘workers put thelf money in
gavings institntions nond gét ‘2 per
cent on their deposits. This money
is' reloaned to Wall street and the
Wall street bankers lend it back
to neighbors: of the original: bor-
rowers, charging 8 and 10 per cent.
The reserve bank is expected to do
away with that system.

So''far, and probably for ‘some
time ' to ‘come, the benefits ‘of the
new system must be malnly senti=
mental. Up to date the dnly tangi-
hle operations of the fdderal re-
serve banks ns shown In the frst
weekly statemeént {ssued yesterday,
have consisted ‘of the transfer of
portions of cash reserves from the
vaults of member banks to the cus-
tody of the federal reserve banks,
the emission of $1,250,000 In new
federal reserve notes, and in the re-
discounting of about $5,500,000 of
commercial bills, Thesoe figures, of
course, are insignificant g compari-
son with the existing $6,600,000,000
of mational’ bank loans' and the
$1,112,500,000 of national’ ‘bank!
currency outstanding,

As o matter of fact last week's
rediscounts were made by bankers
Who wished to help give the new
banks a start,.and not because the
rediecounting institutions needed to
borrow. The $1,250,000 of new cur-
rency was taken to enuble banlks Lo
gratify the curlosity of 'customers
desiring to' possess” some. "pf the
first notes lssued, and not becaruse
of any present need of new ,ecur-
rency, The amount of national bank
notes retired was several times the
sum_ of the new currency emitted
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by the federal reserve banks.
The most important Immediate

cflect of the new lnw arises from the
reduceq reserve requirements of
member banks. Central reserve
city banks that formeriy were' re-
quired to keep cash amounting to 26
per cent of deposits, are required,
under the new law, to hold 18 per
cent, and not all of that needs to be
cash; country banks from ‘15 per
cent to 12 per cent.

These changes mean an erormous
theoretical Incrense in the' loaning
capacity of banks. - Whether 1t will

sugar and a little vanilla or other
good ﬂnvorlnx Other Ingredients
are not necessary, although often
added according to' taste.

Put the mixture Into the freezer,
add the ice and salt in the pro-
portion of one part of coarse salt
to five parts of finely crushed lce.

Then turn the handle slowly for
about five minutes in order that
the cream may become perfectly

in; bank nuteu wlll ba i
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result ‘incan’ nciunl - Inerease is.a
question’ that  depends on . the attl-
tiide of bankers., They have
accustomed: for -fifty vears to con-
sidering the old percentnges as tha
minimym ‘of safety, and many
bankers may feel thiat a change in
the law does not change- the facts
as to what copstitutes a moargin of
safety against possible stdden de- .
mangds, even though the fedarg] re-
gerve banks exist for the. purpose
of quickly afferding relief’ In the
way of redlscounts' and udditlouul
currency.

EXPERT IN DAIRYING OF THE UNIVERSITY OF WISCONSIN

cold.,  Then turn the di-a.nk as. faxt
s pouih]c.
the cream will be about the con-
sistency of thick gravy.

When it is in thls  semi-frozen,
condition.the dasher should be taken .
out and the ice cream hardensd by,
draining i the freezer and ﬂspncktnx_
with fresh salt ‘and ice.

A wet' ‘pack . placed uvef the

frmer to ‘exclude the ‘alr ‘will hasten .

been !

Ant five more iminiites .

“iee; cream wm .ba conrse anﬂ.-but—v '_

& Homc thio mm.r
-annuall session’ at’the !Plfmia
pltal, the p! hysiolan-emph
~wishr 4o be understoad an ¢l
. Dothing'of-u- discovery, but as

A.-nol:l;a'r tm:tor-pto be conslﬂ.u’etl
_llut.he |nrobable; al'f.ect ‘of the naw_

the safe-

‘ guard mtam ‘mgainst ply-mbr
'-, uslinfistion ~ and * impaired
; dit. “Banks will be' ‘more- and
ta mora Anclined to. ‘require of thelr Allen ‘gave ‘credit; for

borrowtng cmopm ithe kind of = valuable assistance in. hig Ehx
‘pspnr ‘that isiacceptable for redis- . ments to; llln-ii_mnm. md
< count In feadera] reserve banks, This _tendentiof thehosplt 1, and alsd,
i mpnml ‘that*loans | must be  made forred tothe aid rendarsd by
“Jargely, on commuditlu An  process | Huzeh, Gould and @aveneon.
Lot marketing or! mn.nufa.uture. More- Dr, Allen. whuunmdua.u
Jover, .the Federal’ /Reserve ' board:  /class of T896 of 'the New ¥
i n‘aqu!rement ‘that, ‘ali" borrowers  Homeopathic = Medical CColl
i Jlnpe paper is" nd!xmunted muist which is in conjunction with Flo
_ “roake sworn ‘statements  of their  Fospital, ‘indicated his markea
& ererice’ for the nitrous oxid

Hixiness'after .Ta.mtary 1-isilikely to

U result | in' .= general’ ‘reylslon’ of = OXyZen tréatment over: the reg
A Bankqra' jadgment, as tosthe credit . ‘Twilight Sleep” formula,” ‘em
_ that borrowers are. éntitled to.: ing the use of scopolamin and

cophen, In fact, his remarks, b
on his nummistmuoy at the hm
of hoth, .méthods 'of'
amounted in'effect to'm nrlﬂnl
“Twilight Sleepl’’ - e
In comparing dats, nrsmu_a
him at the hospital with a'ivi
testing the relative merits of | tha :
narcophen and scopolamin ' g
" g with the nitrous oxide and :
- treatments, Dr, Allen-ih  the pag
reférred to, says he ndmlnlltarﬁ"
. first portion of the scopola i
ment at 5:40 o'clock: inithe
noon. The crisis - wns  remch
-11:17. At the. Idun:lml
whlch the first portion,of the'
meént had' béen: n.dmlnlltarnd
scopolamin patient, the nltrou
ide and oxygen Was begun o
second patient at exactly 10:3
.o'clock in the evening. The stor!
visit oeciirred at-11 o'clock.
“I found that the use of s0o
min and parcophen lengthened t
second- stage,” said the doctor
his paper, “and its on'oct. also seemi
50 to stupely the patient ‘that
ture ‘was mnot given an Oppo
to assist. With the nitrous oxl
oxygen, as the case referre
proved, the second stage w
only facilitated by the aid of.
but to such an extent that BOA
one-gixth the time was consumed
in the scopolamin aleep case,
“Gas and oxygen have been
continuously for from four to nw
hours without any. bad - “effects n
ticed ‘up to the present data. ™
conclusion {s' that gas and o
% - are preferable 1o the scopol
treatment  from  the ph,vnlu{hnju :
standpoint’ because 1t use o 8 1
the tremendous ‘sacrifice of time
- and loss of sleep which the latter
: ~ treatment entalls owing tol th
. Ber period of time consumed l:r’l
“Agtin, you always observe
asphyxiated condition of the baby i
the scopolamin cases, andi we ml}
know of the care and. an.xlety
must exercise in bringing
to n succeasful conclusion.
“In. administering ‘the gas
OXygen we use the, nasal inl
ind begin by telling the patient thlﬁ-l-
thaty

“The- nmrhl raffect of thesp con-
sldemdum may, be to.diminish: cer-
tulnwlm of Joans, such as those

speeulation (in. real estate or -other
) forms-of, propert}, andiin boliding
#is- 131 contracts. &

Anothar‘tr!a.tmmt' {designed . to
| abollsh sul'!erliig\ ‘nt ef-ltmpl of the
: -,'  stor 's _vl.l.lt, Jand -:a “#Whioh “even
- ‘more, remarkable. uln.ima are made
| % ‘hy  its exponent than wers made
fdr: “Twilight-Sleep,” hu.been ad-
.ministered  with: striking succass
-during the past three months at the
Cumberland Street Hospital, accord-
ing to his report, by Dr, Herbert C.
Allen,, chief obstretrician and gyne-
cological surgeon there.
; The' trentment which ' Dr. “Allen *
{1 is terniing the “American Twilight
. \Sleép,’” ‘conelsts of ‘the adminiatra-
tlon ‘of nitrous oxide/and oxygen.
oy It ‘produces analgesin rather than
s (fanesthesia. . Thus the patient,’ re-
taining full conuclonanm thruu:h-
out, s able to! Carry on a cbnversa-
* | . ton'andaidithaispécialist'in recog-
e nhing the pruper stnza of" amlsenlu.

. Bhe is not golng to aleep, bii
she will not feel' pain if she

‘We find that patients' vur
susceptibllity, it being necenu-y'
administer from 66 to 85 per |
of 'the nitrous oxide and from 36 to}
15 per tent of the oxygen to hold
the patient In' & state of analgesis.’
At the start we give 956 per cent
the gas and we reduce the mli.n

. tity."

i Dr. Allen at his home tndly ex-'
plained that he first used the ni 3

: * oxide treatment in’ performing &n L

operation ‘on o well-known Brook-"

J Iyn man, whose symptoms were

such that' no other treatment could’
be'used to free him froln pci.n.

'I‘m.tn.lnc the E:u. =

Many boys have excellent !
Lut see not, and good ears, lrnt’ F
not, all becanse they hava not beem:
tralned to observe or to hear qnub :
1y. A good method of. mm
servation while on a hike or
s to have each boy jot down fat
small notebook or diary of the b
the different kinds of treu.'
animals, tracks, nature of .
. fences, peculiar rock, format!
smelis of plants, etc., and th\fl b
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_“Perhaps . the most remarkable
polnt.s reported by, Dr, Allen as &
. result of his treatment of bétween
~ twenty and. thirty cases. by the
: met.hod nt the hospital s that in
' spine’ inktances patiénts were under
“the Influence; of the'teoatment for
. as'brief’ n purlod ag thirty minutes,
and that, Instend of the patient re-
quiripg, a ‘prolonged’ sleep following
a. baby's. a::ﬂra.l, tho effects o!dth ]
an are dissipated in
e - Wm_- L able totell what he saw or,h_

ten :seconds.
by Dr. Allen re- o tho Doys upon his return.to.

In a paper .
cmtly I:eromn!.;: New York m Dermuunt namp or to his h

» Hamlin offthexF e ‘al Re-
I_erarem?l ard: L eﬁq; -Ieft

srsmus-s l:mo‘m

1hn herdening.y & =

‘ ,-1n¢ to the' tormln: dlrec‘ttm and
‘In-an! hour. 'thet !ce.m‘umimould‘

R A (i et whon nearly dons add’  the , fruit
nilkimay be .

lows: Two quarts of M
mrt of ‘water, one ou

to well harderied apd it will belper-. “Julce.” Finish freezing and ut ulua, fln, sweaten to taste.
fectly ;smooth,: while|if \the  crapksdn | lu ‘sherbats © to harden as before, nearly solld e-nndltlcp nnd
turned until tharml‘xture is Hapd tho, -‘“’"‘"‘. It reguires = much eoldar l.lm- once. -
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tery. N et
1t. dulrna.. crushddntrpn, lm.rcd + ‘butte
to. tasts, nuts, cake-crumbe; ot ollur
delicacy ‘may be ‘mixed, into! tha [1Ge s ) e j'n
cream with’ a spoon- mw- the-freu-' )




